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When you have a responsibility dangling that you have been putting on the back 

burner, you may decide to address it in a very basic manner to get it out of the 

way. This is the attitude that some people adopt when it comes to estate 

planning. 

Any estate plan is probably going to be better than none at all, so a bare-bones 

approach will provide basic protections. However, there is a more comprehensive 

form of estate planning that is called legacy planning. When you consciously 

craft your legacy, you give your family members a profound gift that they can 

draw from after you are gone. 
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FINANCIAL CONSIDERATIONS 

Everyone knows that you have to arrange for postmortem asset transfers when 

you plan your estate. This is well and good, but there are various different ways 

to go about it. The ideal course of action will vary depending on the 

circumstances. 

 

Different people in your family are in different life situations, and the best way to 

provide for one person 

may not be ideal for the 

next. Your legacy plan can 

be carefully constructed to 

provide for each of your 

loved ones in the ideal 

manner. 

Taxation is another factor 

that some people must 

take into consideration. 

High net worth individuals 

who are transferring more than $5.43 million are exposed to the estate tax. 

There are steps that you can take to preserve your wealth if you are in this 

position. 
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CONNECTION TO FAMILY HISTORY 

As an elder, you have had contact with family members who are long gone, so 

you have a unique insight into the history of your family. Younger family 

members have no access to these memories, and there are also those who will 

be born after you pass away. 

 

If you take the time to record the family history that you remember in writing, 

your loved ones will have a chronicle to draw from going forward. Audio or video 

recordings would also be an option if writing is not necessarily your thing. 
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Family heirlooms are another valuable link in the chain. When you are devising 

your legacy plan, you can inventory all of the family heirlooms that are in your 

possession. With careful planning, you can  pass each respective item along to 

the ideal caretaker. 

 

 

CHARITABLE ACTS  

Taking care of your own family members will certainly be job one when you are 

putting your legacy plan together. 

However, if you are in a position to do 

so, charitable giving can also be part of 

the plan. 

We have all seen parks, ball fields, 

hospital wings, library additions and 

such that have been funded through 

the generosity of others. You can 

potentially provide resources for 

projects such as these when you are 

crafting your legacy plan. 

 

In addition to the above, you could 

make general contributions to worthy causes and/or institutions. There are 
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various different ways to set aside resources for the benefit of charitable causes. 

Some people start private charitable foundations, and donor advised funds are 

quite popular. Charitable trusts are also an option.  

 

ETHICAL WILL 

Since biblical times, people have been using ethical wills to record moral and 

spiritual values. This can be comforting to the person authoring the document, 

because you will be 

leaving behind 

structural wisdom for 

your loved ones to 

draw from when you 

are no longer around 

to provide advice. 

In addition to the 

sharing of your “rules 

to live by,” you can 

basically convey 

anything that you would like to when you are constructing your ethical will or 

legacy letter.  
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SUMMARY 

A basic estate plan will cover the essentials, but you may want to take a more 

comprehensive approach. Legacy planning is a broad-based, holistic form of 

estate planning. 

 

We have touched upon some of the components that you can include in your 

legacy plan, but there are other possibilities. When you sit back and ask yourself 

how you will be 

remembered, you can 

invariably come up with 

ideas of your own. 

If you would like to 

discuss legacy planning 

with a professional, 

schedule a consultation 

with a licensed estate 

planning attorney. Many 

attorneys provide no obligation initial consultations, so you can often test the 

waters without making any firm commitments. 
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generations to come." Mr. German is well aware of the 

growing importance of estate planning and dedicates himself to informing the 

public of the need for careful attention to their specific situations. He is a 

frequent speaker on a variety of estate planning topics, regularly presenting 

educational seminars for the public as well as private groups. 

Raymond J. German approaches each challenge with not just solid expertise, but 

also remarkable enthusiasm and vigor. By constantly seeking simpler, better, and 

more effective ways of doing things, he continues to make a real difference in 

the lives of families and on the way estate planning is practiced by attorneys 

around the country. 
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